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2. Branch Clearings @ 2. Branch Clearings

+ Banks use the Branch Clearings account to
transfer items between departments

¢ Accountioranyitemintransit

+ Accountcan-beused-forfloatingfundsor
illegaldransiers A

+ Difficult to identify bogus transactions

+ Monarch-gives the Columbia Bankauditer
more ways to analyse unusual ac )
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2. Branch Clearings

amountSamearmount ol US$2 684 processed -3 differentdays

Serial N|Date | Amount| CONTROL NUMBER]
20 5709-18 2517.50 17 10
19 5309-12 2536.00 510 00
21 33 09-03 2561.00 509 80
19 3609-25 2592.61 510 70
21 56 09-30 2600.00 17 10
20 94 09-19 2604.50

2684.00
2684.00
2684.00

64 09-17 2800.00
85 09-25 2824.13
. _16 09-30 2825.76 17 o 80 -

3. General Ledger
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3. General Ledger

+ A typical month-end General Ledger for
Columbia Bank will have over 4,800 pages
and over260.066individualentries

+ Columbia-Bank-uses Monarchtofilterthe
majorifyofentries based onspecificcriteria

+ Forexample find manualdebitstoincome
accounts
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3. General Ledger
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Columbia Bank’s fraud detection efforts
display good AfD-style principles:

Profiles
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Selection-ofReport
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Software

Columbia Bank’s fraud detection efforts
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Putting it all together:
Automated Fraud Detection Success

Empowered-Audit —Rob-Graham UK ProductManager Datawatch-Europe
Legalcompliancefwhichiseasyh =Tel A4 (01062835014

=—Mulitiple-platforms = = :
—Monarch-forimportation +—Monarchlnguiriesin-North-America_Datawatch USA

Welldesigned tests using all available electronic data = r;ﬁ?égg)ij'gzgf =
and-especiallyreportiiles (aka—spool-Or—print-files) =

Validation-beforeglorification (Removefalse +|nguiries-aboutAfD-/ Cobasco-Group=Mike Comer
pOSitives) =

Effective investigation + Ouestionsregarding this presentation-_Mike Urbonas
BEFERMINATHONSTGSHUCCEED

Q&A and Contact Information
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